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Disclosures
CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”)

The purpose of this publication is purely educational and informational. It is not intended to promote any product or service and 
should not be relied on for accounting, legal, tax, or investment advice. The views expressed are those of CLA Wealth Advisors and 
intended for a broad audience. They are subject to change at any time and do not take your individual circumstances into account. 
Past performance does not imply or guarantee future results. Investing entails risks, including possible loss of principal. 
Diversification cannot assure a profit or guarantee against a loss. Investing involves other forms of risk that are not described here. 
For that reason, you should contact an investment professional before acting on any information in this publication.

Financial information is from third party sources. Such information is believed to be reliable but is not verified or guaranteed. 
Performances from any indices in this report are presented without factoring fees or charges and are provided for reference and 
competitive purposes only. Any fees, charges, or holdings different than the indices will affect individual results. Indexes are
unmanaged; one cannot invest directly into an index. bonds). Returns assume reinvestment of dividends and interest and when 
withdrawn, cash is not invested. Indices are unmanaged, do not incur fees and expenses, and cannot be invested in directly. 
Rebalancing may cause investors to incur transaction costs and, when rebalancing a non-retirement account, taxable events will 
be created that may increase your tax liability. Rebalancing a portfolio cannot assure a profit or protect against a loss in any given 
market environment. No one can predict the future and all information presented here is merely a demonstration of past 
performance. CLA is required to deliver form CRS and ADV for your review of conflicts and how our firm is paid.  Please contact 
your advisor with any questions regarding these forms. 

Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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The information herein has been provided by 
CliftonLarsonAllen LLP for general information 
purposes only. The presentation and related materials, 
if any, do not implicate any client, advisory, fiduciary, 
or professional relationship between you and 
CliftonLarsonAllen LLP and neither CliftonLarsonAllen 
LLP nor any other person or entity is, in connection 
with the presentation and/or materials, engaged in 
rendering auditing, accounting, tax, legal, medical, 
investment, advisory, consulting, or any other 
professional service or advice. Neither the presentation 
nor the materials, if any, should be considered a 
substitute for your independent investigation and your 
sound technical business judgment. You or your entity, 
if applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice 
or service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, 
nor does it practice law. The presentation and 
materials, if any, are for general guidance purposes and 
not a substitute for compliance obligations. The 
presentation and/or materials may not be applicable 
to, or suitable for, your specific circumstances or needs, 
and may require consultation with counsel, 
consultants, or advisors if any action is to be 
contemplated. You should contact your 
CliftonLarsonAllen LLP or other professional prior to 
taking any action based upon the information in the 
presentation or materials provided. CliftonLarsonAllen 
LLP assumes no obligation to inform you of any changes 
in laws or other factors that could affect the 
information contained herein.

©2021 CliftonLarsonAllen LLP
3
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Learning Objectives

• Describe the potential infrastructure changes impacting 
estate and gift plans

• Identify tax and wealth advisory strategies to incorporate into 
year-end planning

4
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About CLA

CLA creates opportunities for 
businesses, individuals, and 
communities through our wealth 
advisory, outsourcing, audit, tax 
and consulting services. With 
7,400 people, more than 120 U.S. 
locations, and a global affiliation, 
we promise to know you and help 
you. 
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Income, estate and gift tax How to value your business in 
uncertain times

Investment planning for year-end

6

Agenda
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Introductions

Joseph Wiser
CliftonLarsonAllen 

Wealth Advisors, LLC

Bethany Hearn
CLA

Lori Peterson
CLA

Tammy Neel 
Pessmeg

CLA



WEALTH ADVISORY | OUTSOURCING 
AUDIT, TAX, AND CONSULTING

Investment advisory services are offered through CliftonLarsonAllen 
Wealth Advisors, LLC, an SEC-registered investment advisor
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Tax
Tammy Neel Pessmeg
Lori Peterson
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Income Tax

Read more

https://blogs.claconnect.com/wealthadvisory/new-
direction-for-potential-tax-legislation/

• Charitable planning
• Current proposal

• IRAs
• Surcharges
• Increase to SALT cap

• 1031 opportunities

https://blogs.claconnect.com/wealthadvisory/new-direction-for-potential-tax-legislation/
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Estate/Gift Tax

Read more

www.claconnect.com/resources/articles/2021/5-
things-to-discuss-with-your-tax-advisor-before-year-
end

• Current proposal
• Timing of gifts

• Exclusion goes away in 2025

https://www.claconnect.com/resources/articles/2021/5-things-to-discuss-with-your-tax-advisor-before-year-end


WEALTH ADVISORY | OUTSOURCING 
AUDIT, TAX, AND CONSULTING

Investment advisory services are offered through CliftonLarsonAllen 
Wealth Advisors, LLC, an SEC-registered investment advisor

©
20

21
 C

lif
to

nL
ar

so
nA

lle
n 

LL
P

11

Valuation
Bethany Hearn
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Valuation

Read more

https://blogs.claconnect.com/agribusiness/valuation-
discounts-whats-the-big-deal/

• Valuing in uncertain times
• Gift tax valuations

• Discounts
• Penalties

https://blogs.claconnect.com/agribusiness/valuation-discounts-whats-the-big-deal/
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Wealth Advisory
Joseph Wiser, CliftonLarsonAllen Wealth Advisors, LLC 
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Wealth Advisory

Learn more

www.claconnect.com/resources/articles/2021/cautiou
s-optimism-rules-fourth-quarter-of-2021

www.claconnect.com/resources/articles/2021/step-
up-benefit-expires-soon-start-your-opportunity-zone-
investment-now

https://www.claconnect.com/events/2021/qualified-
opportunity-zone-benefits-and-investment-
alternatives

• Inflation
• Bond market
• Diversification

• Year-end planning
• Backdoor Roth IRA
• Opportunity Zones

http://www.claconnect.com/resources/articles/2021/cautious-optimism-rules-fourth-quarter-of-2021
http://www.claconnect.com/resources/articles/2021/step-up-benefit-expires-soon-start-your-opportunity-zone-investment-now
https://www.claconnect.com/events/2021/qualified-opportunity-zone-benefits-and-investment-alternatives
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In Q4 2021, Exuberance and Concern are both present

15

Bullish Market Signals Bearish Market Signals

• Consumer spending increases
• Strength in housing & travel markets
• Job recovery
• Bi-partisan Infrastructure support

• Rich market valuations
• Growing inflation concerns
• Aggressive rate hike expectations 

for 2022/2023
• Concern over rising tax rates and 

government deficits

Takeaway: Investors should be prepared to navigate any market environment
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How Opportunity Zones Work

16

Business owners and investors holding 
unrealized capital gains can benefit when they 
invest those funds in QOZ projects or funds. 
Several options are available, each offering 
multiple tax deferral benefits on existing 
capital gains and the potential for capital gain 
exemption on investments held for 10 years or 
more.

Original QOZ investment

5 years
Amount of deferred gain reduced by 10%. *

*Applicable to investments made in 2021 or earlier

7 years
Amount of deferred gain reduced by 15%.*

*Applicable to investments made in 2019 or earlier

10 years
Option to increase amount

of investment to fair market value on the day 
the investment is sold or exchanged. The 

result: tax-free appreciation.

December 31, 2026
Any remaining deferred gain from original 

capital gain taxed.
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Panel Discussion 
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Find additional resources 
and learn about upcoming 
events at CLAconnect.com. 

Improving your financial 
health starts with an honest 
check-in. 
Our guidance can help 
organizations and individuals 
stay on the right track. 

We’re Here For You

18

Learn More

https://www.claconnect.com/
https://www.claconnect.com/campaign/financial-health-planning


CLAconnect.com
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Thank 
you! Joseph Wiser

CliftonLarsonAllen Wealth 
Advisors, LLC

joseph.wiser@CLAconnect.com

Bethany Hearn
CLA

bethany.hearn@CLAconnect.com

Lori Peterson
CLA

lori.peterson@CLAconnect.com

Tammy Neel 
Pessmeg

CLA
tammy.neel@CLAconnect.com

https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
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