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The information herein has been provided by 
CliftonLarsonAllen LLP for general information purposes 
only. The presentation and related materials, if any, do not 
implicate any client, advisory, fiduciary, or professional 
relationship between you and CliftonLarsonAllen LLP and 
neither CliftonLarsonAllen LLP nor any other person or 
entity is, in connection with the presentation and/or 
materials, engaged in rendering auditing, accounting, tax, 
legal, medical, investment, advisory, consulting, or any 
other professional service or advice. Neither the 
presentation nor the materials, if any, should be considered 
a substitute for your independent investigation and your 
sound technical business judgment. You or your entity, if 
applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice or 
service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor 
does it practice law. The presentation and materials, if any, 
are for general guidance purposes and not a substitute for 
compliance obligations. The presentation and/or materials 
may not be applicable to, or suitable for, your specific 
circumstances or needs, and may require consultation with 
counsel, consultants, or advisors if any action is to be 
contemplated. You should contact your CliftonLarsonAllen 
LLP or other professional prior to taking any action based 
upon the information in the presentation or materials 
provided. CliftonLarsonAllen LLP assumes no obligation to 
inform you of any changes in laws or other factors that 
could affect the information contained herein.
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Disclosures
CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”) is an SEC-registered investment advisor that offers a wide array 
of private wealth advisory services.  For more information about CLA Wealth Advisors’ business practices, fees, and services, 
please refer to our Form ADV Part 2A (the “Disclosure Brochure”). Your investment professional must provide you with a copy of 
the Disclosure Brochure before or at the time when you enter into a legal agreement with us.

Performance can not be guaranteed and any references to past specific performance should not be interpreted as a promise to 
achieve results.  Investing involves various degrees of risk.  You may lose money, including the principal of your investment.

Before deciding whether to engage CLA Wealth Advisors to manage any investment assets, you should review CLA Wealth 
Advisors’ Form ADV Part 2A (the “Disclosure Brochure”). Our Disclosure Brochure provides detailed description of CLA Wealth 
Advisors, its services, fees, and other important information including explanation of conflicts of interest.  CliftonLarsonAllen 
Wealth Advisors, LLC is a wholly owned company of CliftonLarsonAllen LLP.

Different types of investments involve varying degrees of risk, including the loss of principal.  There can be no assurance that the 
future performance of any specific investment or investment strategy (including those undertaken or recommended by CLA 
Wealth Advisors), will be profitable or equal any historical performance level(s).
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Key OBBBA Items Impacting Individuals

TCJA provisions 
made 

permanent

Highest tax rate: 37%

Tax brackets inflation 
adjusted

“SALT” cap increased

Higher standard 
deductions

Increased gift 
and estate 
exemption

2026 Exemption: 
$15M 

Income tax and basis 
step-up planning to 

reduce future tax for 
beneficiaries

State estate planning 
opportunities

Qualified 
opportunity 

zones

Defer capital gains

Basis increase 
reduces capital 

gains

“New gains” can be 
100% tax-free

Charitable 
giving

Standard deduction 
and

 above-the-line 
deduction 

2026 limitations 
should be considered

Appreciated property 
donations can 

eliminate capital gains

State and local 
tax limit 

Cap increased from 
$10,000 to $40,000

Phaseout when 
income reaches 

$500k

Effective for tax 
years 2025- 2029

<< 2025 and 2026 Tax Planning Opportunities>>

Source: Text - H.R.1 - 119th Congress (2025-2026): One Big Beautiful Bill Act | Congress.gov | Library of Congress

https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
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Client Stories
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Income tax considerations 
of gift

Enhance use of lifetime 
exemption 

Legacy planning and 
preparing the next 
generation
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Married couple in mid 40’s 
with young children

Concerned about the tax 
consequences of gifts

Opportunity to enhance 
legacy through wealth 

transfer

Fact pattern Results and benefits
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Estate Planning Considerations
Estates less than 

$15 million

Estates from 
$15 million to 

$30 million

Estates exceeding
$30 million

Planning to address 
probate related matters

Implement Strategies 
to utilize freezing 
techniques while 

maintaining control

Execute on strategies to 
enhance use of lifetime 

exemption while planning 
for future appreciation
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Scenario planning with cash 
flow financial modeling

Deferred portion of capital 
gain into Qualified 
Opportunity Zone

Tax loss harvesting strategy 
to offset capital gains
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Sold business in early 2025

Frustrated about the level of 
income tax he was paying

Long-term time horizon with 
limited liquidity needs

Fact pattern Results and benefits



©2024 CliftonLarsonAllen LLP©2024 CliftonLarsonAllen LLP 12

Qualified Opportunity Zones

Provides opportunity to defer capital gains

Must hold for 5 years to receive a 10% gain reduction

Must realize gain on the fifth anniversary of the investment
Source: Text - H.R.1 - 119th Congress (2025-2026): One Big Beautiful Bill Act | Congress.gov | Library of Congress

https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://www.congress.gov/bill/119th-congress/house-bill/1/text
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Accelerated charitable 
deduction in year of 
significant income

Flexibility to support various 
charitable organizations

Legacy planning opportunity 
through use of 
charitable trust

©2024 CliftonLarsonAllen LLP

Married couple mid 60’s

Concerned about the level of 
income tax being paid

Annual charitable goals 

Taxable estate

Fact pattern Results and benefits
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Donor Advised Funds
Key advantages

Low minimums — Start 
with as little as $10,000
Tax benefits — 
Immediate income tax 
deduction when funds 
are contributed
Reduce Capital Gains— 
Transfers of appreciated 
securities can reduce 
capital gains
Flexibility — Personalized 
or anonymous giving
Legacy — Involve the 
next generation in 
philanthropic decisions

Limitations

Irrevocable contributions 
— Once donated, funds 
cannot be reclaimed
Limited control —
Donors have limited 
control over investments 
and grants
Restrictions —
Investment options and 
grants may be 
geographically or 
mission-limited

Compared to 
private foundations

Cost and management — 
DAFs are less expensive 
and easier to manage
Tax benefits — Better tax 
benefits with fewer legal 
restrictions
Control — Private 
foundations offer full 
control over grants and 
investments but require a 
5% minimum annual 
distribution

Ideal donors

High-net-worth 
individuals — Those 
looking for significant tax 
benefits
Individuals with 
appreciated assets —
Beneficial for those with 
highly appreciated 
securities
Limited involvement —
Suitable for those who 
prefer limited 
involvement in 
grantmaking
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Other Planning Considerations
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OBBBA Planning Opportunities

Lifetime gift and 
estate exemption 

increased and made 
permanent

Align portfolio income 
to decrease income 

and capital gain taxes

Business tax 
provisions: bonus 
depreciation, R&D 
and QBI deduction

Reevaluate choice of 
entity for business 

owners

Increased SALT 
deduction for 

qualifying individuals 
and families

Consider accelerating 
charitable 

contributions due to 
future limitations
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CLA brings you a team 
of wealth advisors, CPAs, 
estate planners, and 
insurance advisors to 
cover all areas of your life.

Private Client 
Services



CLAconnect.com

CPAs  |  CONSULTANTS  |  WEALTH ADVISORS
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Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.

Thank you! 

Michael Prinzo, CPA, MBA
michael.prinzo@CLAconnect.com 

Brian D’Orazio, CFA, CFP, CDFA
brian.dorazio@CLAconnect.com
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