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Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, 
an SEC-registered investment advisor
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Disclosures
The purpose of this publication is purely educational and informational. It is not intended to promote any product or service and should not be 
relied on for accounting, legal, tax, or investment advice. The views expressed are those of CLA Wealth Advisors and intended for a broad 
audience. They are subject to change at any time and do not take your individual circumstances into account. Past performance does not 
imply or guarantee future results. Investing entails risks, including possible loss of principal. Diversification cannot assure a profit or 
guarantee against a loss. Investing involves other forms of risk that are not described here. For that reason, you should contact an investment 
professional before acting on any information in this publication.

Financial information is from third party sources. Such information is believed to be reliable but is not verified or guaranteed. Performances 
from any indices in this report are presented without factoring fees or charges, and are provided for reference and competitive purposes only. 
Any fees, charges, or holdings different than the indices will affect individual results. Indexes are unmanaged; one cannot invest directly into 
an index. bonds). Returns assume reinvestment of dividends and interest and when withdrawn, cash is not invested. Indices are unmanaged, 
do not incur fees and expenses, and cannot be invested in directly. Rebalancing may cause investors to incur transaction costs and, when 
rebalancing a non-retirement account, taxable events will be created that may increase your tax liability. Rebalancing a portfolio cannot 
assure a profit or protect against a loss in any given market environment.  No one can predict the future and all information presented here is 
merely a demonstration of past performance. 

Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.

The information contained herein is general in nature and is not intended, and should not be construed, as legal, accounting, or tax advice or 
opinion provided by CliftonLarsonAllen LLP to the user. The user also is cautioned that this material may not be applicable to, or suitable for, 
the user’s specific circumstances or needs, and may require consideration of non-tax and other tax factors if any action is to be contemplated. 
The user should contact his or her CliftonLarsonAllen LLP or other tax professional prior to taking any action based upon this information. 
CliftonLarsonAllen LLP assumes no obligation to inform the user of any changes in tax laws or other factors that could affect the information 
contained herein.
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The four essential elements of the CLA Promise

OUR CLA FAMILY 
CULTURE

We’re one family, working 
together to create 

opportunities.

OUR PROMISE
We promise to know

you and help you.

OUR PURPOSE
CLA exists to create

opportunities — for our
clients, our people, and

our communities.

STRATEGIC 
ADVANTAGES

Deep industry specialization  

Seamless, integrated capabilities

Premier resource for private 
business and owners

Inspired careers



©
20

20
 C

lif
to

nL
ar

so
nA

lle
n 

LL
P

Create Opportunities

Today’s Presenters
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Investment Advisory Update

• Assessing market performance
• Considering risks
• Preparing your portfolio
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• Congressional makeup
• Biden’s tax proposals
• Lame duck session
• Tax planning during 

uncertain times

Post-Election Tax Update
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• House – Democrats 
retain control

• Senate - 50(R)/48(D)
– Georgia – two runoffs in 

1/2021
– 50/50 – VP Harris 

tiebreaker
– Filibuster

Congressional Makeup
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Biden’s Tax Proposals
Current Biden Proposal

Corporate Rate 21% 28%

Top individual rate 37% 39.6%

Top effective rate on pass-through 
income eligible for Section 199A 
(filers with income > $400K)

29.6% 39.6%

Top rate on long term capital gains 
(filers with income > $1M)

20% 39.6%

Estate tax 40%
$11.58M (exemption)

45%
$3.5M (exemption)
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• Spending
– Avoid government 

shutdown

• Stimulus
• Extenders
• Deductibility of PPP-

funded expenses 

Lame Duck Session
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Tax Planning in Uncertain Times

Individuals
• Rate increases may not impact you
• Reverse an installment sale 
• Defer deductions
• Sell securities/assets
• Exercise stock options
• Convert to a Roth IRA
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Tax Planning in Uncertain Times

Businesses
• Accounting methods
• Sell securities/assets
• Defer expenses
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Tax Planning in Uncertain Times

Considerations
• Current tax rates
• Anticipated future tax rates
• Tax rates in previous years
• Net operating losses 
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Questions and Answers
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Thank you!
Chastity Wilson
Chastity.Wilson@CLAconnect.com
612-397-3358

Christopher Dhanraj
Christopher.Dhanraj@CLAconnect.com
813-384-2737
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