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The information herein has been provided by
CliftonLarsonAllen LLP for general information purposes
only. The presentation and related materials, if any, do not
implicate any client, advisory, fiduciary, or professional
relationship between you and CliftonLarsonAllen LLP and
neither CliftonLarsonAllen LLP nor any other person or
entity is, in connection with the presentation and/or
materials, engaged in rendering auditing, accounting, tax,
legal, medical, investment, advisory, consulting, or any
other professional service or advice. Neither the
presentation nor the materials, if any, should be considered
a substitute for your independent investigation and your
sound technical business judgment. You or your entity, if
applicable, should consult with a professional advisor
familiar with your particular factual situation for advice or
service concerning any specific matters.
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CliftonLarsonAllen LLP is not licensed to practice law, nor
does it practice law. The presentation and materials, if any,
are for general guidance purposes and not a substitute for
compliance obligations. The presentation and/or materials
may not be applicable to, or suitable for, your specific
circumstances or needs, and may require consultation with
counsel, consultants, or advisors if any action is to be
contemplated. You should contact your CliftonLarsonAllen
LLP or other professional prior to taking any action based
upon the information in the presentation or materials
provided. CliftonLarsonAllen LLP assumes no obligation to
inform you of any changes in laws or other factors that
could affect the information contained herein.



Find support
at every turn

Benefit from guidance on

all aspects of your business.

Planning, capital, Improving
succession, and efficiency
transition and results

Data analytics,
insight, and digital
strategy and
solutions

Domestic and
global matters

Opportunity
Wheel
Workforce and Cybersecurity
recruiting and risk
management
Finance,
Governance and accounting,

regulations audit, and taxes
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CREATING
OPPORTUNITIES
FOR OUR
CLIENTS

3,000+

MEMBERSHIPS AND
ASSOCIATIONS

e

j 10,000+ 60+

NONPROFITS YEARS OF EXPERIENCE

@ i —
1,500+ 8254 PROFESSIONALS

FOUNDATIONS RELIGIOUS
ORGANIZATIONS
PROVIDING AUDIT, TAX,

3 OOO+ 625+ DUE DILIGENCE,

’ INTEGRATION, AND

SOCIAL SERVICE PRIVATE AND CONSULTING
AGENCIES INDEPENDENT SCHOOLS

Leveraging our broad experience, we can help you develop strategies to
support your mission, strengthen communication between staff and boards,

and enhance overall execution.
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Welcome

Keven Truhler Linda Pinion
CLA Digital Sage Intacct
Principal Principal Solutions
Consultant
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Top Finance Department Trends

The labor crunch Accounting artificial
The cloud is accelerating the intelligence
is here to stay use of automation investment will
in accounting continue to grow

Analytics, action, and
storytelling will continue to
converge with data automation

Outsourcing accounting
is becoming more common
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https://the-cfo.io/2023/03/09/key-trends-that-will-reshape-finance-in-2023/

What Can Be Automated with Cloud Software?

Multi-location, entity, and currency — consolidate reporting
Track multiple fiscal years in one database (org, grant, calendar)

. SOURCE BASIS TARGET RESULT
Track multi-books (GAAP, Encumbrances) — vt o h o
Built in Approval workflows {7y Progama
10% 10,000

Purchasing and Spend Management

/....-‘ 20% 20,000
AP bill coding and payment approval (Al) m » - » | @ P |

Bank Feeds for continuous reconciliations o ' Mogunp
“Receipt Burning” with credit card trx’s /
Automating Grant Billing on reimbursements
) ) Unrestricted
Journal Entry/Allocation Automation Surplus/(Deficit)

Release from restrictions
Automated allocations — Indirect, Functional, Payroll
Revenue Recognition Management (ASC 606) —

Easy integration with other systems (reduce manual tasks)

*Source: Sage Intacct Cloud Reporting Dashboard, 2023
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Polling Question #1

How many days does it
take you to close?
5orless
10 -15
Over 15
We don’t want to say!
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Benefits of Continuous Close

Real time information = real time value
Enhanced Visibility

Time Savings

Enhanced Compliance

Employee Satisfaction

Better Decision Processes

Fewer Errors

Ability to Pivot - Agility



Gartner Insights

According to survey of 155 finance executives by the advisory
firm in February 2022, 55% of respondents aimed for a
touchless financial close by 2025

86% said they wanted a faster, real time close.
68% mentioned they want a cheaper close.
64% indicated they want an error-free close by 2025.
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Why Does Closing Take So Long?

SRRt O\
Sl
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Complex Reconciliation
Processes (AR, AP,
Inventory)

Cost Allocation
Preparing closing entries
Bank Reconciliations
External Data Capture
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The Concept of “Continuous Close”




UA

Polling Question #2

Do you use a checklist for month- end close to make sure you
complete all tasks?

Yes

No

No, however we should!

We don’t want to say!
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How Does Sage Intacct Deliver on Continuous Close?

Modern 215t century General
Ledger and Chart of Accounts

Automated processes including:
AP automation
Bank Reconciliation
Utilizing Sage Cloud Services
GL Outlier Detection
Dimensional Reporting

Workflow Approvals and
Policies

Dynamic Allocations
More....

©2024 CliftonLarsonAllen LLP
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Let’s Take a Closer Look!
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Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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Polling Question #3

With what you just saw in Sage Intacct, what would be the
area of most interest?

Automation

Dimensional Reporting
Reconciliations
Dashboarding and Checklists
All of the above!

©2024 CliftonLarsonAllen LLP
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What to Do Now?

What “Pain” are you trying
to resolve?

Discuss with your

colleagues
O There’s a solution out there

O to help!
' Say “Yes” to contact!
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CLA’s Partnership with Sage Intacct

Sage Intacct Partner since 2001

Platinum Club

Winner
FY23

Sage Intacct’s Partner of the Year (2008,

2012, 2013 and 2018) Sage Intacct ; Yearsg?sl, Bath
Implementations artner & In-House

Pioneer Partner of the Year (2017) SHEEE M LSSl

Momentum Partner of the Year (2016)

B

Highest Net Promoter score ever earned —a
perfect 100!

Sage Intacct

Consultants 100 NPS Score
Deep industry expertise with resources

(Finance/Intacct) rivaled by few
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Keven Truhler
Keven.truhler@claconnect.com

CLAconnect.com
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https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
mailto:Keven.truhler@claconnect.com
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