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The information herein has been provided by 
CliftonLarsonAllen LLP for general information purposes 
only. The presentation and related materials, if any, do not 
implicate any client, advisory, fiduciary, or professional 
relationship between you and CliftonLarsonAllen LLP and 
neither CliftonLarsonAllen LLP nor any other person or 
entity is, in connection with the presentation and/or 
materials, engaged in rendering auditing, accounting, tax, 
legal, medical, investment, advisory, consulting, or any 
other professional service or advice. Neither the 
presentation nor the materials, if any, should be considered 
a substitute for your independent investigation and your 
sound technical business judgment. You or your entity, if 
applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice or 
service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor 
does it practice law. The presentation and materials, if any, 
are for general guidance purposes and not a substitute for 
compliance obligations. The presentation and/or materials 
may not be applicable to, or suitable for, your specific 
circumstances or needs, and may require consultation with 
counsel, consultants, or advisors if any action is to be 
contemplated. You should contact your CliftonLarsonAllen 
LLP or other professional prior to taking any action based 
upon the information in the presentation or materials 
provided. CliftonLarsonAllen LLP assumes no obligation to 
inform you of any changes in laws or other factors that 
could affect the information contained herein.
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Disclosures
CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”) is an SEC-registered investment advisor that offers a wide array 
of private wealth advisory services.  For more information about CLA Wealth Advisors’ business practices, fees, and services, 
please refer to our Form ADV Part 2A (the “Disclosure Brochure”). Your investment professional must provide you with a copy of 
the Disclosure Brochure before or at the time when you enter into a legal agreement with us.

Performance can not be guaranteed and any references to past specific performance should not be interpreted as a promise to 
achieve results.  Investing involves various degrees of risk.  You may lose money, including the principal of your investment.

Before deciding whether to engage CLA Wealth Advisors to manage any investment assets, you should review CLA Wealth 
Advisors’ Form ADV Part 2A (the “Disclosure Brochure”). Our Disclosure Brochure provides detailed description of CLA Wealth 
Advisors, its services, fees, and other important information including explanation of conflicts of interest.  CliftonLarsonAllen 
Wealth Advisors, LLC is a wholly owned company of CliftonLarsonAllen LLP.

Different types of investments involve varying degrees of risk, including the loss of principal.  There can be no assurance that the 
future performance of any specific investment or investment strategy (including those undertaken or recommended by CLA 
Wealth Advisors), will be profitable or equal any historical performance level(s).
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CNBC Your Money Survey
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• 46% are contributing as much as they can afford
• 24% are putting away as much as their employer will match
• 11% are saving up to this year’s employee contribution limit
• 8% just save the automatic default amount set by their plan

57% of eligible workers are contributing, of those:

Average company match is 4.7%

Average auto-enroll contribution rate is 4.1%
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Retirement Factors

RETIREMENT

Market 
Returns

Policy 
regarding 
taxation, 

savings and 
benefits

Longevity

Employment 
earnings and 

duration

Saving vs. 
spending

Asset 
allocation 

and location
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OUT OF YOUR CONTROL

SOME CONTROL

TOTAL CONTROL

Source: J.P. Morgan, Guide to Retirement 2023; The Importance of Being Earnest, J.P Morgan Asset Management, 2013
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Learning Objectives
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Spending plan

Savings strategies & vehicles

Savings rates & checkpoints

Risk tolerance

Health & retirement gaps
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What are your Top 3 Financial Goals?

7



©2023 CliftonLarsonAllen LLP

Common Financial Goals
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To be better off 
than my peers

To pay for personal 
self-improvement 

(e.g. go back to school, learn a 
skill)

To experience the 
excitement of 

investing

To start a new 
business To buy a house

To help pay for my 
kids’ college 
education

To stop working and 
do something I love

To go on a dream 
vacation

To relocate in 
retirement

To care for my aging 
parents

To give to charity or 
other causes I care 

about

To feel secure about 
my finances in 

retirement

To feel secure about 
my finances now

To leave an 
inheritance to my 

loved ones
To retire early

To pay for future 
medical expenses

To not be a financial 
burden to my family 

as I grow older

Source: Morningstar



©2023 CliftonLarsonAllen LLP

Life Expectancy
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Source: J.P. Morgan, Guide to Retirement 2023, slide 4; Social Security Administration, Period Life Table, 2019; American Academy of Actuaries and Society of 
Actuaries, Actuaries Longevity Illustrator J.P. Morgan Asset Management.
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Retirement Gap
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Source: J.P. Morgan, Guide to Retirement 2023, slide 8; Employee Benefit Research Institute, Mathew Greenwald & Associates, Inc., 2022 Retirement Confidence 
Survey, J.P. Morgan Asset Management.
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Healthy Habits Lead to Wealthy Outcomes
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Create a Budget
Maximize 
employer-

matched savings

Make the 
minimum 

payments on all 
your debt

Pay down high-
interest debt
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Healthy Habits Lead to Wealthy Outcomes
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Healthy Habits Lead to Wealthy Outcomes

Determine 
ideal 

budgeting 
style

Create budget
Employ and 

revise budget 
regularly

Focus on big 
items
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Increase Savings
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Source: Vanguard
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Cost of Debt
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Source: Vanguard
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401(K) Loan
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Source: J.P. Morgan, Guide to Retirement 2023, slide 51; J.P. Morgan Asset Management.
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Benefit of Investing Early
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Source: J.P. Morgan, Guide to Retirement 2023, slide 22; J.P. Morgan Asset Management, Long-Term Capital Market Assumptions.
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Auto-Escalation
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Source: J.P. Morgan, Guide to Retirement 2023, slide 50; J.P. Morgan Asset Management, Long-Term Capital Market Assumptions.
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Tax Implications

19

Source: J.P. Morgan, Guide to Retirement 2023, slide 47; J.P. Morgan Asset Management.
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Retirement Funding
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Source: J.P. Morgan, Guide to Retirement 2023, slide 25; J.P. Morgan Asset Management.
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Health Savings Account (HSA)
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Source: J.P. Morgan, Guide to Retirement 2023, slide 24; J.P. Morgan Asset Management.
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Retirement Savings Checkpoints < $90k
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Source: J.P. Morgan, Guide to Retirement 2023, slide 16; J.P. Morgan Asset Management.
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Retirement Savings Checkpoints > $100k
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Source: J.P. Morgan, Guide to Retirement 2023, slide 17; J.P. Morgan Asset Management.
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Income Replacement
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Source: J.P. Morgan, Guide to Retirement 2023, slide 18; J.P. Morgan Asset Management, 2021.
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Historical Savings Rate
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Source: J.P. Morgan, Guide to Retirement 2023, slide 21; Bureau of Economic Analysis, National Bureau of Economic Research, J.P. Morgan Asset Management.
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Annual Savings Rate < $90k
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Source: J.P. Morgan, Guide to Retirement 2023, slide 19; J.P. Morgan Asset Management.
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Annual Savings Rate > $100k
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Source: J.P. Morgan, Guide to Retirement 2023, slide 20; J.P. Morgan Asset Management.
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Investment Returns
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Source: J.P. Morgan, Guide to Retirement 2023, slide 43; Bloomberg, FactSet, Federal Reserve, Robert Shiller, Strategas/Ibbotson, J.P. Morgan Asset Management.
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Market Timing
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Source: J.P. Morgan, Guide to Retirement 2023, slide 46; J.P. Morgan Asset Management.
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Derek Hicks
Senior Wealth Advisor, CliftonLarsonAllen Wealth Advisors, LLC 
612-376-4565
Derek.Hicks@CLAconnect.com
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Thank you!

https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
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