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The information herein has been provided by 
CliftonLarsonAllen LLP for general information 
purposes only. The presentation and related materials, 
if any, do not implicate any client, advisory, fiduciary, 
or professional relationship between you and 
CliftonLarsonAllen LLP and neither CliftonLarsonAllen 
LLP nor any other person or entity is, in connection 
with the presentation and/or materials, engaged in 
rendering auditing, accounting, tax, legal, medical, 
investment, advisory, consulting, or any other 
professional service or advice. Neither the presentation 
nor the materials, if any, should be considered a 
substitute for your independent investigation and your 
sound technical business judgment. You or your entity, 
if applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice 
or service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, 
nor does it practice law. The presentation and 
materials, if any, are for general guidance purposes and 
not a substitute for compliance obligations. The 
presentation and/or materials may not be applicable 
to, or suitable for, your specific circumstances or needs, 
and may require consultation with counsel, 
consultants, or advisors if any action is to be 
contemplated. You should contact your 
CliftonLarsonAllen LLP or other professional prior to 
taking any action based upon the information in the 
presentation or materials provided. CliftonLarsonAllen 
LLP assumes no obligation to inform you of any changes 
in laws or other factors that could affect the 
information contained herein.
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Learning Objectives

At the end of the session, you will be able to:

• Describe the impact of the new federal lease standards on the 
financial statements

• Identify the riskiest implementation areas

• Describe best practices for identifying embedded leases

• Determine key project management milestones

• Consider software requirements and process changes

• Discuss standard setters updates 
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Overview
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Overview of the new lease standards

Potential impacts to the:
Balance Sheet 

Statement of Net Cost

Statement of Budgetary Resources 
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What are the riskiest areas 
related to the implementation 
of the new lease standards?

Riskiest Areas
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Best Practices • Offer new lease standards 
training to operational team 
members authorized to sign 
agreements

• Review vendor master files to 
identify service provider 
vendors

• Analyze list for likely 
arrangements with 
embedded leases

• Analyze recurring payments 
activities

What are some best 
practices for identifying 
embedded leases?

7



©2022 CliftonLarsonAllen LLP

Project Management

What activities will be required to ensure federal agencies are 
successful in the adoption of the new lease accounting standards?

For those who are running behind, what steps should federal agencies 
take to get on track?

For those who have already started, where should federal agencies be 
now, two years out from the effective date of the implementation? 
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Changes in Leasing Practices?

In the commercial space, 
lessees are pushing for 
lower annual lease 
payments instead of lease 
concessions. 
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Does the federal government community 
expect that the new lease standards will 
cause changes in leasing practices? 

Do we expect the community to push for 
short-term leases instead of long-term 
leases in order to avoid the effort required 
for accounting and reporting long-term 
leases?
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Software and Process Considerations

• Some federal agencies plan to 
use lease software that has 
been developed by their 
existing vendors for the 
implementation of GASB 87.  

• What are some key aspects of 
the software that must be 
reconfigured to accommodate 
the implementation of the 
FASAB lease standards?
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Standard Setters Updates
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Board project updates on 
technical activities 

GSA Community of 
Practice

Treasury Governmentwide 
Working Group
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Final Thoughts and Questions
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Contact Information:
• R. Alan Perry, FASAB Senior Analyst

PerryRA@fasab.gov

202-512-5720

• Jason Wagoner, Principal

Jason.Wagoner@CLAconnect.com

301-902-8568

• Orinda Basha, Director

Orinda.Basha@CLAconnect.com

571-227-9624

• John Morrison, CLA Project Leader

John.Morrison@CLAconnect.com

509-995-2173
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