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Capital Markets and Economic Update
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Create Opportunities  |  We promise to know you and help you.

Disclosures

CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”)

The purpose of this publication is purely educational and informational. It is not intended to promote any product or service
and should not be relied on for accounting, legal, tax, or investment advice. The views expressed are those of CLA Wealth 
Advisors. They are subject to change at any time. Past performance does not imply or guarantee future results. Investing 
entails risks, including possible loss of principal. Diversification cannot assure a profit or guarantee against a loss. Investing 
involves other forms of risk that are not described here. For that reason, you should contact an investment professional 
before acting on any information in this publication.
Financial information is from third party sources. Such information is believed to be reliable but is not verified or guaranteed. 
Performances from any indices in this report are presented without factoring fees or charges, and are provided for reference 
and competitive purposes only. Any fees, charges, or holdings different than the indices will effect individual results. Indexes
are unmanaged; one cannot invest directly into an index. Investment Advisory Services offered through CliftonLarsonAllen 
Wealth Advisors, LLC, an SEC Registered Investment Advisor.

Prior approval is required for further distribution of this material.
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S&P 500 Index at inflection points
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S&P 500 valuation measures
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Annual Returns and Intra-Year Declines
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Returns and Valuations by Sector
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Valuation Heat Map – P/E Ratios
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Corporate profits
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Uses of Corporate Profits
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Source: Bloomberg, Compustat, FactSet, Standard & Poor’s, J.P. Morgan Asset Management.
2019 announced buybacks are based on company announcements year to date. 
Guide to the Markets – U.S. Data are as of September 30, 2019.
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Economic Growth & Composition of GDP
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The length and strength of expansions
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Stock Market Since 1900
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The Fed and Interest Rates
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Global Monetary Policy
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Yield Curve – 2013 vs. Present Day
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Interest rates and inflation
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FOMC Summary of Economic Projections: Core Inflation
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Unemployment & Wages
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Unemployment and Income by Education
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ISM Purchasing Manager Indices
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Small Business Confidence Levels
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Small Business Optimism

23

The small business Optimism Index maintained a historically solid reading, but took a dip in September, falling 1.3 points to
101.8. September’s figure falls within the top 20% of all readings in the Index’s 46-year history. The survey shows no sign of 
a recession and indicated continued job creation, capital spending, and inventory investment, all consistent with solid, but 
slower growth. The Uncertainty Index rose 2 points, revisiting high levels of concern
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Consumer Confidence by Political Affiliation
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Municipal Finance
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Consumer Finances
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Total Global Debt
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Rising Debt Levels
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U.S. Non-Financial Corporate Debt – Last 20 Years
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China : Economic Growth
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Income inequality in the U.S.
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Life Expectancy and Retirement
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Cash Account Returns
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Diversification and the Average Investor
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Asset Class Returns – Importance of Diversification 
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Curtis Williams, CFA, CAIA, CFP®
CliftonLarsonAllen Wealth Advisors LLC 
Texas Region
Curtis.Williams@CLAconnect.com

www.CLAconnect.com
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