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The information herein has been provided by 
CliftonLarsonAllen LLP for general information purposes 
only. The presentation and related materials, if any, do not 
implicate any client, advisory, fiduciary, or professional 
relationship between you and CliftonLarsonAllen LLP and 
neither CliftonLarsonAllen LLP nor any other person or 
entity is, in connection with the presentation and/or 
materials, engaged in rendering auditing, accounting, tax, 
legal, medical, investment, advisory, consulting, or any 
other professional service or advice. Neither the 
presentation nor the materials, if any, should be considered 
a substitute for your independent investigation and your 
sound technical business judgment. You or your entity, if 
applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice or 
service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor 
does it practice law. The presentation and materials, if any, 
are for general guidance purposes and not a substitute for 
compliance obligations. The presentation and/or materials 
may not be applicable to, or suitable for, your specific 
circumstances or needs, and may require consultation with 
counsel, consultants, or advisors if any action is to be 
contemplated. You should contact your CliftonLarsonAllen 
LLP or other professional prior to taking any action based 
upon the information in the presentation or materials 
provided. CliftonLarsonAllen LLP assumes no obligation to 
inform you of any changes in laws or other factors that 
could affect the information contained herein.
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Increased Regulatory Scrutiny

Rise of ESG Investing 

Record Fundraising & Dry Powder 

Technology & Digital Transformation

Focus on Operational Value Creation 

Impact of COVID-19 
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U.S. Private Equity Market Activity: 3Q 2023
Median EV/EBITDA Multiples

 Private Equity deal activity in 2023 is slightly behind the 
pace of the last two years, but still very strong when 
zooming out further

 Deal exits have returned to a more normal level after a 
historical 2021, as private equity firms balked at the idea 
of selling when multiples were down, but founder-owned 
business activity picked up

 We are observing private equity firms picking their 
spots/angles more often than the last two decades

 Despite continuing market headwinds, 3Q 2023 M&A 
deal value is now on par with pre-pandemic levels

United States PE Deal Activity

PE Exit Activity

Source: Pitchbook

Observations
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($ in millions)
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Questions?
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Craig Arends
Managing Principal of Industry 

612-397-3180
craig.arends@CLAconnect.com
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Jon Haidet
Principal  

612-376-4659
jon.haidet@CLAconnect.com

Adrian Nohr
Principal 

816-704-7266
adrian.nohr@CLAconnect.com

Thank you!

https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
mailto:craig.arends@CLAconnect.com
mailto:Susan.roberts@CLAconnect.com
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