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July 9, 2026

Donor-Advised Funds: 
What Data Reveals — and What Charities Need to Know



The information herein has been provided by 
CliftonLarsonAllen LLP for general information purposes 
only. The presentation and related materials, if any, do not 
implicate any client, advisory, fiduciary, or professional 
relationship between you and CliftonLarsonAllen LLP and 
neither CliftonLarsonAllen LLP nor any other person or 
entity is, in connection with the presentation and/or 
materials, engaged in rendering auditing, accounting, tax, 
legal, medical, investment, advisory, consulting, or any 
other professional service or advice. Neither the 
presentation nor the materials, if any, should be considered 
a substitute for your independent investigation and your 
sound technical business judgment. You or your entity, if 
applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice or 
service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor 
does it practice law. The presentation and materials, if any, 
are for general guidance purposes and not a substitute for 
compliance obligations. The presentation and/or materials 
may not be applicable to, or suitable for, your specific 
circumstances or needs, and may require consultation with 
counsel, consultants, or advisors if any action is to be 
contemplated. You should contact your CliftonLarsonAllen 
LLP or other professional prior to taking any action based 
upon the information in the presentation or materials 
provided. CliftonLarsonAllen LLP assumes no obligation to 
inform you of any changes in laws or other factors that 
could affect the information contained herein.
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Session CPE 
Requirements

• You need to attend 50 minutes to 
receive the full 1 CPE credit.

• There will be 3 attendance markers 
and 1 polling question throughout 
the presentation. You must 
respond to a minimum of 3 to 
receive the full 1 CPE credit. 

• **Both requirements must be met 
to receive CPE credit.**
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Learning Objectives
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Identify key trends 
shaping how and when 
charities are receiving 
DAF gifts

01
Discuss leading practices 
for tracking, reconciling, 
and properly 
acknowledging DAF 
contributions

02
Recall well-established 
ideas to reduce donor 
friction and unlock 
additional giving through 
DAFs

03
Identify the critical 
compliance 
considerations every 
organization should 
understand when 
accepting DAF funding
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Agenda
Introductions​

Donor-Advised Funds (DAF) – basic overview​

DAF fundraising report highlights​

Accounting and reporting considerations​

Gift processing and financial operations​

Key takeaways and action items​

Q&A
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Kelsey Vatsaas, CPA, MBA
Managing Principal, 
Nonprofit Industry

Speakers
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Mary Kay Curtiss, CPA
Principal, Nonprofit 
Industry Assurance 

Leader

Mitch Stein
Head of Strategy

Chariot
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3.56M DAF accounts
$326.5B in DAF assets
$64.9B granted out of    

DAFs to charities in 2024

Q4 2025 account surge
• National Philanthropic Trust: +123% YoY

• Vanguard Charitable: +99% YoY
• DAFgiving360 (Schwab Charitable): +50% YoY

• Fidelity Charitable: +13% YoY

One Big Beautiful Bill 
Act  surge in 
donations to DAFs in 
Q4 2025 

• Donor  DAF = tax deduction
• Donor advises sponsor  Gifts to 

public charities
• No minimum distributions
• Donor has technically given up 

control and decision-making

DAF 
Basics

Sources: WSJ, Fidelity Charitable 2026 Annual Report; National Philanthropic Trust DAF Report (2014 vs. 2024)
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DAF Fundraising Report 
Highlights and key findings
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Accounting and 
Reporting Considerations

32
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Receipting and Use

Donor tax receipt = YES 
from DAF sponsor

Recipient Charity to DAF 
sponsor 

acknowledgement = YES

Recipient charity to 
donor thank you = YES 
but should not be tax 

receipt

Unknown/anonymous 
recommended practice: 

reach out to DAF 
sponsor

Purchasing anything 
with benefit using DAF 

= NO
• Gala table: $1k; $500 of 
benefit, $500 contribution

“Can I use my DAF for 
that” resource: 

Can I Use My DAF for 
That? | NPTrust
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https://www.nptrust.org/can-i-use-my-daf-for-that/
https://www.nptrust.org/can-i-use-my-daf-for-that/
https://www.nptrust.org/can-i-use-my-daf-for-that/
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Revenue Recognition

Using DAF to make payments on donor prior pledges
• IRS Notice 2017-73 says: Can be used as long as:
o DAF sponsor makes no reference to existence of charitable pledge when making the grant 

(on check or in cover letter)
o No donor/advisor will receive, directly or indirectly, any other benefit (eg: auction item, 

gala seat)
o Donor/advisor does not attempt to claim a charitable contribution deduction for the grant

• If not followed, charity could write off existing pledge and recognize new revenue as DAF 
gifts are received (with adequate legal/governance/business considerations)

Intent to give (multi-year, plan to pay with DAF)
• See next slide for example pledge/commitment form
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Example Commitment Form
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Formal pledge

I/we commit a total of $________ to be paid by personal check, 
credit card, or appreciated stock. I understand this is an 
unconditional pledge and will be paid in full. 

Total pledge amount: $_________________

Payment schedule:
• One-time payment of $____ enclosed today.
• I will pay in installments: $____ 
       [ ] Monthly [ ] Quarterly [ ] Annually
• Start date: ___________ 

Payment method:
• Check enclosed
• Charge my credit card: 
       [ ] Visa [ ] MC [ ] Amex [ ] Discover
• Card Number: ___________________ 
• Exp: _______

I understand and agree to the terms of the personal pledge outlined 
above.
Signature: ________________________________________
Date: ____________________________________________

Grant intention from a 
Donor-Advised Fund (DAF)

I/we intend to recommend a grant from my/our DAF or private 
foundation to fulfill this support. (Note: Due to IRS regulations, 
DAFs cannot be used to fulfill legally binding personal pledges.) 

Intention amount: $_________________
Name of DAF and sponsor: _________________________
Expected grant date: ____________________________

For organizational planning purposes, if you intend to 
recommend additional grants in future periods, please outline 
your intent below:

Future Intention Amount (beyond listed above): $_________
Future Intention Frequency:
         [ ] Monthly [ ] Quarterly [ ] Annually
Future Intention Total # of recommended grants: _________
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Reporting

Audit – grouped in with 
contributions

990 – Schedule B
• DAF sponsor (not original 

donor) listed 
• Multiple gifts from one DAF 

sponsor should be grouped 
together

Hint: watch slight naming 
differences on checks
• Fidelity Charitable vs. Fidelity 

Investments
• Fundholder at XYZ Community 

Foundation versus Community 
Foundation 

36
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Key Takeaways
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Key Takeaways and Action Items
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Policies and procedures:

1. DAF gift acceptance policy 
(external)

2. Procedure, for example: how 
DAF gifts are captured, coded, 
reconciled, acknowledged 
(internal)

Budgeting

• Cash and accrual planning
• Team with with development 

to anticipate DAF versus 
multi-year impact

DAF donor strategy

• Identify donors with DAFs
• Clarify ask/plan to pay
• Simplify steps to give with 

DAF (clear EIN on website; 
DAFpay; etc.)



CLAconnect.com

CPAs  |  CONSULTANTS  |  WEALTH ADVISORS
©2026 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
Securities and investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor, member FINRA/SIPC.

Thanks!

Kelsey Vatsaas
kelsey.vatsaas@CLAconnect.com

Mary Kay Curtiss
marykay.curtiss@CLAconnect.com

Mitch Stein
mitch@givechariot.com 
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https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
mailto:kelsey.vatsaas@CLAconnect.com
mailto:marykay.curtiss@claconnect.com
mailto:mitch@givechariot.com
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