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Real Deals, Real Savings: 
Banking CFO Perspectives on Tax Credit Purchases



The information herein has been provided by 
CliftonLarsonAllen LLP for general information purposes 
only. The presentation and related materials, if any, do not 
implicate any client, advisory, fiduciary, or professional 
relationship between you and CliftonLarsonAllen LLP and 
neither CliftonLarsonAllen LLP nor any other person or 
entity is, in connection with the presentation and/or 
materials, engaged in rendering auditing, accounting, tax, 
legal, medical, investment, advisory, consulting, or any 
other professional service or advice. Neither the 
presentation nor the materials, if any, should be considered 
a substitute for your independent investigation and your 
sound technical business judgment. You or your entity, if 
applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice or 
service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor 
does it practice law. The presentation and materials, if any, 
are for general guidance purposes and not a substitute for 
compliance obligations. The presentation and/or materials 
may not be applicable to, or suitable for, your specific 
circumstances or needs, and may require consultation with 
counsel, consultants, or advisors if any action is to be 
contemplated. You should contact your CliftonLarsonAllen 
LLP or other professional prior to taking any action based 
upon the information in the presentation or materials 
provided. CliftonLarsonAllen LLP assumes no obligation to 
inform you of any changes in laws or other factors that 
could affect the information contained herein.
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Session CPE 
Requirements

• You need to attend 50 minutes to 
receive the full 1 CPE credit.

• There will be 3 attendance markers 
and 1 polling question throughout 
the presentation. You must 
respond to a minimum of 3 to 
receive the full 1 CPE credit. 

• **Both requirements must be met 
to receive CPE credit.**.
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Learning 
Objectives

• Identify how leading financial 
institutions are strategically timing 
transactions, mitigating risk, and 
enhancing after tax returns

• Recognize why tax credit purchases 
are quickly becoming a go to, 
repeatable tax strategy for banks
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Credit Transferability at a Glance 
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• IRA permits tax credit transfers of several different types of energy credits
o Proceeds to seller are tax-free
o Tax savings (i.e., discount) to buyer are tax-free

• Purchasers can time the transactions around estimated tax payments, 
extensions, or tax return due dates to enhance IRR

• Robust transfer market has developed since IRA was enacted 
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Thank you! 
 
Brandon Hill
Principal, CLA 
brandon.m.hill@CLAconnect.com 
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CFO, Merchants Bank, N.A.
smsavat@merchantsbank.com 
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CFO, Park State Bank
ccavallin@parkstatebank.com 
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