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The information herein has been provided by
CliftonLarsonAllen LLP for general information purposes
only. The presentation and related materials, if any, do not
implicate any client, advisory, fiduciary, or professional
relationship between you and CliftonLarsonAllen LLP and
neither CliftonLarsonAllen LLP nor any other person or
entity is, in connection with the presentation and/or
materials, engaged in rendering auditing, accounting, tax,
legal, medical, investment, advisory, consulting, or any
other professional service or advice. Neither the
presentation nor the materials, if any, should be considered
a substitute for your independent investigation and your
sound technical business judgment. You or your entity, if
applicable, should consult with a professional advisor
familiar with your particular factual situation for advice or
service concerning any specific matters.

©2024 CliftonLarsonAllen LLP

CliftonLarsonAllen LLP is not licensed to practice law, nor
does it practice law. The presentation and materials, if any,
are for general guidance purposes and not a substitute for
compliance obligations. The presentation and/or materials
may not be applicable to, or suitable for, your specific
circumstances or needs, and may require consultation with
counsel, consultants, or advisors if any action is to be
contemplated. You should contact your CliftonLarsonAllen
LLP or other professional prior to taking any action based
upon the information in the presentation or materials
provided. CliftonLarsonAllen LLP assumes no obligation to
inform you of any changes in laws or other factors that
could affect the information contained herein.
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Disclosures

CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”) is an SEC-registered investment advisor that offers a wide array
of private wealth advisory services. For more information about CLA Wealth Advisors’ business practices, fees, and services,
please refer to our Form ADV Part 2A (the “Disclosure Brochure”). Your investment professional must provide you with a copy of
the Disclosure Brochure before or at the time when you enter into a legal agreement with us.

Performance can not be guaranteed and any references to past specific performance should not be interpreted as a promise to
achieve results. Investing involves various degrees of risk. You may lose money, including the principal of your investment.

Before deciding whether to engage CLA Wealth Advisors to manage any investment assets, you should review CLA Wealth
Advisors’ Form ADV Part 2A (the “Disclosure Brochure”). Our Disclosure Brochure provides detailed description of CLA Wealth
Advisors, its services, fees, and other important information including explanation of conflicts of interest. CliftonLarsonAllen
Wealth Advisors, LLC is a wholly owned company of CliftonLarsonAllen LLP.

Different types of investments involve varying degrees of risk, including the loss of principal. There can be no assurance that the
future performance of any specific investment or investment strategy (including those undertaken or recommended by CLA
Wealth Advisors), will be profitable or equal any historical performance level(s).

©2024 CliftonLarsonAllen LLP
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Introductions

Jim Mari
CFP®, Director, CliftonLarsonAllen Wealth Advisors, LLC
jim.mari@claconnect.com

(267) 419-1649
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Brian Ream
CFP®, Principal, CliftonLarsonAllen Wealth Advisors, LLC
brian.ream@claconnect.com

(508) 441-3232
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Learning Points

Benefits of Saving Into a Retirement Plan
Rebalancing and Risk Exposure

Asset Classes and Diversification
Investing Through Your Lifecycle
Behavioral Investing
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Benefits of Saving into a Retirement Plan

Taxation and Employer Contributions

©2024 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor. 6
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Benefit of Saving and Investing Early

Account growth of $200 invested/saved monthly

$550,000

$500,000

$450,000

$400,000

$350,000

$300,000

$250,000

$200,000

$150.000

$100,000

$50,000

$0

Source: J.P. Morgan Asset Management, Long-Term Capital Market Assumptions. Compeounding is the increasing value of assets dus to
investment return earned on both principal and prior investment gains. The above example is for illustrative purposes only and not

¥ Consistent investor:
Age 251065
Earned 7.0% peryear

¥ Early investor:
Age25t035
Earned 7.0% per year

¥ Late investor:
Age35to 65
Earned 7.0% per year

\¥ Consistent saver in cash:
Age25to b5
Earned 2.3% peryear

Ending portfolio

$512,700
Invested: $96,000

$270,100
& Invested: $24,000
’,

$242,600
Invested: $72,000

$158,300
Saved: $96,000

25 30 35 40 45 50 55 &0
Age

indicative of any investment.

Starting early and
investing are the keys to
compound returns

The early and consistent
investor has the best results.

The early investor whao stops
after 10 years does slightly
better than the late investor
who invests significantly
mare over a longer time.

And the consistent saver who
does not invest loses outon
higher returns.

JPMorgan

ASSET MANAGEMENT

©2024 CliftonLarsonAllen LLP



Employer-Sponsored Retirement Plan

401(k)/403(b)
Need: Financial Freedom

Purpose

Contributions Withdrawals

» $23,000/year * Taxed on Traditional,
not on Roth*

* Long-term, retirement-
focused savings due to tax
advantaged growth
potential

* Traditional, Roth, or
combination May affectincome

* $30,500/year if age 50+ tax bracket

* Automatically deducted .
as a percentage of If before age 59.5, subject
toanextral0%

tax penalty

¢ Often most accessible
retirement option for
investors

Mandatory at age 72

paycheck

* “Employer matching
contributions” don’t
count towards
annual limit

Employer contributions
subject to vesting schedule

Source: BlackRock, Internal Revenue Service as of 12/31/23. *Roth contributions are subject to tax if your contributions to a Roth account are 5 years or less. Known as the “5 year rule”, an investor must have ownedthe
Roth account for at least 5 years to avoid taxes on withdrawals, regardless of the account holder’s age at time of either contribution or withdrawal. Investors should consult a Financial Professional for more information
based on their specific circumstances.

©2024 CliftonLarsonAllen LLP
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Tax Implications for Retirement Savings by Account Type

Contributions’ Investment growth Withdrawals

Pre-tax 401(k)/
Traditional IRA + + -

(Taxed as ordinary income)

Roth 401 (k)/ [ + +

Roth IRA L
(For qualified withdrawals)

Saving

Aftertax 401(k)/
- + -
non-deductible
Traditional IRA (Investment returns taxed

as ordinaryincome) _

HealthSavings + + +
Account (HSA)3 -
(For qualified health
care expenses)

o= Ppreferential tax treatment == Subject to taxes

Federal taxes; states may differ. This is notintended to be individual tax advice. Consultyour tax professional.

lIncome and other restrictions may apply to contributions. Tax penalties usually apply for early withdrawals. Qualified withdrawals are
generally those taken over age 59% qualification requirements for amounts converted to a Roth from a traditional account may differ; for
some account types, such as Rothaccounts, contributions thatare withdrawn may be qualified. See IRS Publications 590 and 560 for more
information. *Withdrawals from after-tax 401(k) and non-deductible IRAs must be taken on a pro-rata basis including contributions and
earnings growth. For non-deductible IRAs, all Traditional IRAs must be aggregated when calculating the amount of pro-ratacontributions
and earnings growth. *Thereare eligibility requirements. Qualified medical expenses include items such as prescriptions, teethcleaning
and eyeglasses and contacts for a medical reason. Cosmetic procedures, such as teethwhitening, and general health improvement, such
as gym memberships and vitamins, are not qualified expenses. A 20% tax penalty applies on nen-qualified distributions prior to age 65.
After age 65, taxes must be paid on non-qualified distributions. See IRS Publication 502 for details.

Source: J.P. Morgan Asset Management.

©2024 CliftonLarsonAllen LLP

Retirement accounts:
Taxes generally apply
to contributions or
withdrawals. Most
withdrawals must

be qualified to avoid
tax penalties.?

If not used for qualified
health care expenses,
withdrawals after age 65
will be taxed as ordinary
income (without penalty).

JPEMorgan

ASSET MANAGEMENT



Evaluate a Roth at Different Life Stages

Contribute to a Roth account in lower income years; Traditional in higher income years

Next tax bracket

Tax diversification

Managing taxes over a
lifetime requires balancing
your current and future tax

— a ta (1) pictures. Make income tax
% ?'_ed.taf" 4?};‘:/ diversification a priority to

£ raditiona have more flexibility and

g ........................................... control in retirement.

% RMDs General Rule: Contribute toa
g Either/both Roth earlyin your career if

= you expect upward wage

g trajectory and shift to a

c Traditional account as your
< income increases.

Roth 401(k) or IRA Consider the exceptions if
wealth is concentrated in
tax-deferred accounts.

20 25 30 35 40 45 50 55 60 65 72757 80
[ Age Il |
Workir#g years Retiljement

Exceptions if wealthis concentrated in tax-deferred accounts:

Roth 401(k) contributions
in peak earning years.

Proactive Roth conversions in lower
income years.

(P ?
“If eligible to make a deductible contribution (based on your MAGI= Modified Adjusted Gross Income).
1SECURE 2.0 increased the starting age for RMD (Required Minimum Distributions) from 72 to 75 over the next 10 years. See slide 49 for more
details. Theillustration reflects savings options into Traditional and Roth IRAaccounts, as well as into pre-tax and Roth 401{k)accounts.
RMDs are typically due no Ialerthanipﬁ Tfaollowing the year the owner turns their distribution age (72-75)and are calculated everyyear
based onthe year-end retirementaccountvalue and the owner/plan participant’s life expectancy using the IRS Uniform or Joint Life
Expectancy Table. If the employer contributions are pre-tax, they are subject to tax upon distribution.
The above example is for illustrative purposes only.
Source: J.P. Morgan Asset Management.

J.PMorgan

ASSET MANAGEMENT

©2024 CliftonLarsonAllen LLP
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Tax-Advantage of Retirement Plans
IRA, 401(k)/403(b)

$80,000

$70,000

$60,000

$50,000

$40,000

$30,000

$20,000

$10,000

$0

Contributions
Hypothetical investor younger than 50 making

$75K/year and maxing 401(k) contributions $80,000

Traditional

Contribution
- $23,000

Total
take-home
$45,507

. Taxes $70,000
$11,553

$60,000

. Taxes Contribution
|, $6.493 $23,000 $50,000
$40,000
$30,000

Withdrawals

Hypothetical withdrawal of $75Kin a single
year after age 59.5 (and no other income)

Taxes
$11,553

| Total
take-home
$63,447

Total
| take-home
$40,447 $20,000
$10,000
h— $0
Roth Tradtional Roth
“Taxes" are calculated using federal tay basedona $75,000/year reported income. differ

Source: BlackRock, Internal

f 12/31/23. Hypr ple for illustration

isfor

~m ©2024 CliftonLarsonAllen LLP
»

t I advice for any individual investor's financial circumstances.

Total

[ take-home

$75,000

level, additional benefits,or - other

11
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Get the Most Out of Your Retirement Plan

Key takeaways

01

Contribute to your plan.
Don’t miss out on
tax-advantaged growth

02

Meet the full match.
Don’t leave money on
the table

Scenario-
employee
contribution

%

Contribut
ion per
year

Employer

match

Example: Employer match of 50% up to 8%, based off annual income of $100K

Total
contri
bution

After 10
years
with 3%
growth

0% $0 $0 $0 $0

2% $2,000 $1,000 $30,000 $35,306
4% $4,000 $2,000 $60,000 $70,612
6% $6,000 $3,000 $90,000 $105,918
8% $8,000 $4,000 $120,000 $141,224
10% $10,000 $4,000 $140,000 $164,761

Source: BlackRock. Hypothetical examples for illustration purposes only.

©2024 CliftonLarsonAllen LLP
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Risk Exposure and
Market Volatility

©2024 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.

13
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Examples of Investing and Savings

Bonds

Investment Spectrum

Higher risk & higher
potential return

Lower risk & lower
potential return

Cash

(Savings account, Bank CDs)

Source: BlackRock. For illustrative purposes only.

©2024 CliftonLarsonAllen LLP
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Balancing Risk and Reward

More return, but also more risk _
Average annual returns for various asset classes since 1926 > 8Risk
.8years

out of 10
lost money

Risk 10.3%
1.1years

out of 10
lost money

5.2%

Inflation 3.0%

Cash/Savings U.S. bonds U.S. stocks

Source: Morningstar, BlackRock. Stocks are represented by the S&P 500 index from 3/4/57 to 12/31/23 and the IA SBBI U.S. large stock index from 1/1/26 and 3/4/57. U.S. bonds are represented by the
Bloomberg U.S. Agg Bond TRindex from 1/3/89 to 12/31/23 and the IASBBI U.S. Gov IT index from 1/1/26 to 1/3/89. Cash/Savings are represented by the 1A SBBI US 30 Day TBill TR Index from 1/1/26 to
12/31/23. Past performance does not guarantee or indicate future results. Index performance is for illustrative purposes only. You cannot invest directly in an index.

~m ©2024 CliftonLarsonAllen LLP ) 15
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Annual Returns and Intra-Year Declines

S&P intra-year declines vs. calendar year returns
Despite average infra-year drops of 14.2%, annual returns were positive in 33 of 44 years
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Source: FactSet, Standard & Poor's, J.P. Morgan Asset Management.
Returns are based on price index only and do not include dividends. Intra-year drops refers to the largest market drops from a peak to atrough J P MO Oaan
during the year. Forillustrative purposes only. Returns shown are calendar year returns from 1980 to 2023, over which time period the average «d. I'b
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16 Guide to the Markets — U.5. Data are as of March 31, 2024, ASSET MANAGEMENT

©2024 CliftonLarsonAllen LLP
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Bloomberg U.S. Agg. Annual Returns and Intra-Year Declines

Bloomberg U.S. Aggregate intra-year declines vs. calendar year returns
Despite average intra-year drops of 3.5%, annual returns were positive in 43 of 48 years
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Returns are based on total return, Intra-year drops refers to the largest market drops from a peak to a trough during the year. For illustrative
purposes only, Returns shown are calendar year returns fram 1974 to 2023, over which time period the average annual return was 6.6%. Returns
from 1976 t0 1989 are calculated ona monthly basis; daily data are used afterward. ‘J. P MorUan
Guide to the Markets - U.S. Data are as of March 31, 2024. o
29 ASSET MANAGEMENT

©2024 CliftonLarsonAllen LLP
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Asset Classes
and Diversification

©2024 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor. 18




Asset Class Returns

Ann. Vol. 2009 2010 2011 2012

Fixed
Incom e s Equity | Income
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returns,
&0 Guide fo the Markets - U.5. Data are as of March 31, 2024,

©2024 CliftonLarsonAllen LLP
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2013 2014 2015 2016 2017 2018
EM
Equity
37.8%

Fixed
Incom e

Comdty.

11.8%

Small
Cap
-11.0%
Fixed o
Incom e Comdty.
11.2%
DM
Equity
-13.4%

Comdiy.

Comdty. Comdty. Comdty.

-9.5% =17 -24.7%

Source: Bloomberg. FactSet, MSCI, NAREIT, Russell. Standard & Poor's, J.P. Morgan Asset Management.
Large cap: S&P 500, Small cap: Russell 2000, EM Equity. MSCI EME, DM Equity: MSCI EAFE, Comdty: Bloombera Commeodity Index, High Yield: Bloomberg Global HY

Index, Fixed Income: Bloomberg US Aggregate, REITs: NAREIT Equity REIT Index, Cash: Bloomberg 1-3m Treasury. The "Assel Allacation® portfalio assumes the following

weights: 26% in the S&P 500, 10% in the Russell 2000, 15% in the MSCI EAFE, 5% in the MSCI EME, 25% in the Bloomberg US Aggregate, 5% in the Bloomberg 1-2m

Treasury, 5% in the Bloomberg Global High Yield Index, £% in the Bloomberg Commadity Index and 5% in the NMAREIT Equity REIT Index. Balanced portfolio assumes J PMOrO’an
annual rebalancing. Annualized (Ann.] return and volatility (Vol.) represents period from 12/31/2009 to 12/31/2023. Please see disclosure page at end for index sl b
definitions. All data represents total return for stated period. The “Asset Allocation™ portfolio is for illustrative purposes only. Past performance is not indicative of future

Comdty.

Fixed
Incom e
5.5%

Fixed i Fixed
Incom & Incom e

-1.5% 1% -0.

Comdty.

7

ASSET MANAGEMENT
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Time, Diversification and the Volatility of Returns

UA
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Range of stock, bond and blended total returns
Annual total returns, 1950-2023

60%
Annual avg. Growth of $100,000 over
. total return
50% Stocks 11.4%
Bonds 5.3%
40% 60/40 portfolio 9.3%
30%
20%
10%
0%
’ o % 1% 1%
-10%
-20%
-30%
-40%
-50%
1-yr. 5-yr. 10-yr. 20-yr.
rolling rolling rolling

Source: Bloomberg, FactSet, Federal Reserve, Robert Shiller, Standard and Poor's, Strategas/Ibbotson, J.P. Morgan Asset Management.
Returns shown are based on calendar year returns from 1950 to 2023, Stocks represent the S&P 500 Shiller Composite for periods prior to 1936
and the S&F 500 thereafter. Bonds represent Strategas/Ibbotson for periods prior to 1976 and the Bloomberg Aggregate thereafter. Growth of

$100,000is based on annual average total returns from 1950 to 2023,
Guide to the Markets - U.S. Data are as of March 31, 2024,

©2024 CliftonLarsonAllen LLP
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Benefits of Diversification

Different asset classes zig while others zag
Performance of stocks and bonds in select years with largest gap in performance between asset classes since 2000

50%
40% 32.4%
30%
20%

10.3%
10% ’ 5.2%

0%

-10% -2.0%
-20%
-30% -22.1%
o -37.0%
-50%

2002 2008 2013

®Stocks ™ Bonds

Source: Morningstar, BlackRock. Stocks are represented by the S&P 500 index from 1/1/00 to 12/31/22. USS. bonds are represented by the Bloomberg U.S. Agg Bond TRindex from 1/1/00 to 12/31/22. Past
performance does not guarantee or indicate future results. Index performance is for illustrative purposes only. You cannot invest directly in an index.

©2024 CliftonLarsonAllen LLP




Diversification Can Work — It Might not Taste Good

S&P 500 Index returns compared to a Diversified Portfolio made up of 24% U.S. large stocks, 24% U.S.
mid cap stocks, 5% international stocks, 2% U.S. small cap stocks, 5% emerging market stocks, 20%

U.S. bonds, 20% high yield bonds

Years S&P 500 Diversified portfolio
“l lost money”

2000-2002* -40.1% -15.7%
2003-2007 82.9% 91.5% > “Diversification worked”

2008 -37.0% -28.5% “l lost money”
2009-2019 351.0% 237.2% >
Q1 2020t -30.4% -24.2% “l lost money”
Q2 2020-2021% 119.0% 69.8% >
2022 -18.1% -15.3% “I lost money”
2023 26.3% 15.9% “l didn’t make as much”
Total return 390.8% 391.4% “Diversification can
Gr $100K $490,770 $491,430 work even when it feels
like it’s losing”

Source: Morningstar as of 12/31/23. *Performance is from 9/1/00 to 12/31/02. tPerformance s from 1/1/20 to 3/23/20. Performanceis from 3/24/20to 12/31/21. Diversified Portfolio is
represented by 24% S&P 500 Index, 24% Russell Mid Cap Index, 5% MSCI EAFE Index, 2% Russell 2000 Index, 5% FTSE Emerging Stock Index, 20% Bloomberg US Aggregate Bond Index, 20% Bloomberg US
Corporate High Yield Index. Past performance does not guarantee or indicate future results. Index performance is for illustrative purposes only. You cannot invest directly in the index.

~m ©2024 CliftonLarsonAllen LLP 22
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Funds Are a Great Way to Get Started

* Trades at the end of the day

* More often features an active
manager selecting
stocks/bonds

Source: BlackRock. For illustration purposesonly.

©2024 CliftonLarsonAllen LLP
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Initial Portfolio and Targeted Asset Class Weightings

U.S. stocks

International
Stocks

Emerging
market stocks

Bonds

Total portfolio
value

Number of
shares

300

500

200

400

Source: https://www.schwab.com/learn/story/rebalancing-action

~m ©2024 CliftonLarsonAllen LLP
»

Price per share

$50

$20

$25

$50

Value

$15,000

$10,000

$5,000

$20,000

$50,000

Weight

30%

20%

10%

40%

100%

24



Portfolio Weightings After Asset Class Price Movement

Number
of shares
u.s.
stocks 300
Internatio
nal 500
stocks
Emerging
market 200
stocks
Bonds 400
Total
portfolio -
value

Price
move

-5%

-10%

-20%

10%

Source: https://www.schwab.com/learn/story/rebalancing-action

~m ©2024 CliftonLarsonAllen LLP
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New
price per
share

$47.50

$18

$20

$55

New
value

$14,250

$9,000

$4,000

$22,000

$49,250

New
weight

28.9%

18.3%

8.1%

44.7%

100%

Change
in weight

-1.1%

-1.7%

-1.9%

+4.7%

25
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Not Rebalancing Lets the Market Dictate Risk
.~ Bonds B stocks

Mar 2009 Mar 2020

Dec 2007 B Dec 2019 J Dec 2027
‘

Source: Charles Schwab Investment Advisory with data from Morningstar, Inc.

Stocks are represented by the S&P 500 Index. Bonds are represented by the Bloomberg Barclays U.5. Aggregate Bond Index. The example is
hypothetical and provided for illustrative purposes only.

©2024 CliftonLarsonAllen LLP —
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Diversification Has Provided More Steady Performance

Growth of a hypothetical $100,000 investment over the last 20 years (2004-2023)

Avg Ann Standard

Grew to Asset class
returns (%) | devi n (%)*
$1,200k
$849,917 @ Largecap 1.3 16.0
growth
650k
$636,608 Large cap core 9.7 149
$475,514 @ Small cap 8.1 19.9
$464,776 ® Large cap 8.0 154
® value
$408,849 Diver 73 10.4
sified
portf
° olio
$296,588 International 5.6 16.7
[
$186,781 Fixed income 3.2 4.1
$133,624 Cash 1.5 0.5
12/03 12/05 12/07 12/09 12/11 12/13 12/15 12/17 12/19 12/21 12/23

Source: Informa Investment Solutions. Past performance is no guarantee of future results. The information provided is for illustrative purposes and is not meant to represent the performance of any particular investment. Assumes reinvestment of all
distributions. It is not possible to directly invest in an index. See front for index descriptions.

* Standard deviations are calculated using monthly returns. Standard deviation is the measure of the total volatility, or risk in a portfolio. Standard deviation tells how widely a portfolio's retums have varied around the average overa period of time.

2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a trademark of BlackRock, Inc. or its affiliates.

Prepared by BlackRock Investments, LLC, member FINRA. This material is provided for educational purposes only. BlackRock is not affiliated with any third party distributing this material.

| Not FDIC Insured - May Lose Value - No Bank Guarantee

©2024 CliftonLarsonAllen LLP 27



Feeling Safe May Be Risky

Inflation affects money in two major ways. Over time, the true value of money diminishes, while the price of goods gradually
increases. Not taking inflation into account could result in underestimating how much money might be truly needed in the future.

Erosion of purchasing power

Having $100,000 today would be worth the same as $47,761in 25
years assuming 3% annual inflation, or $29,530 assuming 5%
annual inflation.

$100,000
$86,261
75,000 374,409
' $78,353 $64,186
50.000 $61,391 $47,761
$48,102
25 000 $37,689
’ $29,530
0
5 10 15 20 25
Years

® 3%annualinflation © 5%annualinflation

Increase in prices

The same item that costs $100,000 today will cost $209,378in 25
years assuming 3% annual inflation, or $338,635 assuming 5 %
annual inflation.

$400,000
$338,635
300,000
$265,330
$207,893
200,000
$162,889 209,378
$127,628
- $155,797
134,392
100,000 $115,927
0
5 10 15 20 25

Years

® 3%annualinflation ¢ 5%annualinflation

Investing involves risks, including possible loss of principal. Source: BlackRock. Hypothetical examples for illustration purposes only. Assumes constant annual inflation rates.

© 2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a trademark of BlackRock, Inc. or its affiliates.

Prepared by BlackRock Investments, LLC, member FINRA. This material is provided for educational purposes only. BlackRock is not affiliated with any third party distributing this material.
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Much like it reduces the value of money in the future, inflation also affects the true return on our investments once we take
it into account. If the return of an investment is less than the inflation rate, then a return that appears positive on paper
could actually be negative in real value terms.

Bank CDs in perspective
Average annual returns, past 15 years (2009-2023), adjusted for 3% annual inflation.

10.6%
6.4%
2.7%
0,
1.6% 0.9%
-0.3%
- 0,
1.4% -2.1%
Stocks 60/40 portfolio Bonds Bank CDs Cash

Sources: Morningstar, Bloomberg, BlackRock. Index performance shown as average annual return from 1/1/09-12/31/23. Inflation is assumed to be a constant 3% per year. “Stocks” are represenled by the S&P 500 Index an unmanaged index that
consists of all share classes of 500 large-capitalization companies, within various sectors, most of which are listed on the New York Stock Exchange. “60/40 portfolio” is by a | portfolio of 60% of its portfolio
represented by the S&P 500 Index and 40% of its portfolio represented by the Bloomberg U.S. Aggregate Bond Index. “Bonds” are represented by the by the Bloomberg US. Aggregate Bond Index, an unmanaged index that consists of investment-grade
corporate bonds (rated BBB or better), mortgages, and US. treasury and government agency issues with at least one year to maturity. “Bank CDs” are represented by the annual yield for the Bloomberg CD 12-Month Index, an unmanaged index
representative of banks’ certificate of deposit rates over the previous 12 months. “Cash” is represented by the ICE BofA 3-month Treasury Bill Index, an unmanaged index based on the value of a 3-month Treasury Bill assumed to be purchased at the
beginning of the month and rolled into another single issue at the end of the month. US. Treasury Securities are direct obligations of the U.S. Government and are backed by the “full faith and credit” of the US. Goverment is help to maturity. Penalty fees
may be incurred if withdrawing from a Bank CD before maturity. Bank CDs are FDIC insured up to $250,000, while stocks and bonds are not. Stock and bond prices fluctuate and the value of your investment may change based on market conditions.
Different investments such as CDs, bonds and stocks have different objectives, risk tolerance levels and time horizons. Individuals should consult their financial professional regarding their individual situation when comparing these various instruments.
Past performance does not guarantee or indicate future results. Index performance is show for illustrative purposes only. Youcan not invest directly in an index.

© 2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a trademark of BlackRock, Inc. or its ffiliates. Al other trademarks are those of their respective owners.
Prepared by BlackRock Investments, LLC, member FINRA. This material is provided for educational purposes only. BlackRock is not affiliated with any third party distributing this material.

| Not FDIC Insured - May Lose Value - No Bank Guarantee
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Investing Through
Your Lifecycle

©2024 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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Know the Roles Saving and Investing Play

S

How long does the money need to last?

. 6-24 . Your lifetime
Daily o — l+years Your lifetime o
Building Financial Creating

wealth freedom a legacy

Savings Investments

...because savings alone isn’t enough to reach every goal in your life’s journey

Source: BlackRock. For illustrative purposes only.
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Target Retirement Date Funds
\

Starting Allocation Target Date Final Allocation \
W 97% W 44% W 28%
W 3% W 56% W 72%
100%
80%

Fixed Income and
60%

Cash Equivalents

Equity

40%

20%

0%
45 40

35 30 25

20 15 10 5

0 +5 +10 +15
PN
Years Before Target Date

Source: https://www.schwabassetmanagement.com/products/star

+20 +25
Years After

S
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Understanding the Math of Investment Loss

233%
3.3x
150% loss
100%  2:3X
Return needed to break even . 67% 2X loss
25% 43% 1.7x loss
5.3% 11% o loss
-59% _ 0
' 10% ~20% -30% -40% 0
Investment loss -50% -60% -70%

Source: BlackRock. For illustration purposes only.
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Sequence of Returns

When we start investing, we tend to second-guess our timing. We're worried that we may take losses if buying into a down market
or pay too much if buying into an up market. However, the order of your gains and losses does not actually impact your portfolio
during accumulation, assuming there are no additions or withdrawals. In the end, the average return will still be the same. The
examples below illustrate the portfolio value over time of three different hypothetical investments which all had an average annual
rate of return of 7%. All three investments ended with the same value, although they experienced different paths to get there.

Before retirement, average return matters more than sequence

S7M Return pattern
Year| Year Year| Year Year| Av.Annual

S6M 1 2 3 4 5

o Portfolio A 22% 15% 12% -4% 7% 7%

o Portfolio B 7% 7% 7% 7% 7% 7% $5.4M
$5M Portfolio C 7% -4% 12% 15% 22% 7%
$4M
$3M
$2M
$1M
$OM

40 45 50 55 60 65
Age

Source: BlackRock. This graphic looks at the effect the sequence of returns can have on your portfolio value over a long period of time. Other factors that may affect the longevity of assets include the
investment mix, taxes and expenses related to investing. This is a hypothetical illustration. This illustration assumes a hypothetical initial portfolio balance of $1,000,000 with no additions or withdrawals and the hypothetical
sequence of retums notedin the table. Thesefigures are for illustrative purposesonly and do not representany particular investment, nor do they reflect any investment fees, expenses or taxes.

~m ©2024 CliftonLarsonAllen LLP 34
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Sequence Can Matter More Than Average Return When Withdrawing

This story changes as soon as you begin retirement. Portfolio withdrawals compound losses, making it harder and taking longer to
recover from a portfolio decline, especially one that comes early in the sequence. The examples below illustrate the portfolio value
over time of the same three portfolios from page one, but we’ve now added $60,000 inflation-adjusted annual withdrawals. Once
withdrawals are adggd to the mix, even similar portfolios can have wildly different results.

Return pattern

Year| Year| Year Year| Year| Av.Annual

$2.5M 1 2 3 4 5

* Portfolio A 22% 15% 12% -4% 7% 7%

e Portfolio B 7% 7% 7% 7% 7% 7%
$2.0M Portfolio C 7% -4% 12% 15% 22% 7%
$1.5M
$1.0M $1.1M
$0.5M \

$0.4M
0
$0.0M $
65 70 75 80 85 90
Age

Source: BlackRock. This graphic looks at the effect the sequence of returns can have on your portfolio value over a long period of time. Other factors that may affect the longevity of assets include
the investment mix, taxes, expenses related to investing and the number of years of retirement funding (life expectancy). This is a hypothetical illustration. This illustration assumes a hypothetical initial portfolio balance of
$1,000,000, annual withdrawals of $60,000 adjusted annually by 3% for inflation and the hypothetical sequence of returns noted in the table. These figures are for illustrative purposes only and do not represent any particular investment,
nor do they reflect any investment fees, expenses or taxes. WWhen you are withdrawing money from aportfolio, your results can be affected by the sequence of returns even when average return remains the same, due
to the compounding effect on the annual account balances and annual withdrawals.

Investing involves risks, including possible loss of principal.

©2022 BlackRock, Inc. All Rights Reserved. BlackRockis a trademark of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

Prepared by BlackRock Investments, LLC, member FINRA. This materialis provided for educational purposes only. BladkRodk is not affiliated with any third party distributing this material.

| Not FDIC Insured - May Lose Value - No Bank Guarantee |
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Withdrawal Rates

A modest withdrawal rate can increase the longevity of your portfolio
Portfolio value starting withdrawals in 2000

$600,000

500,000
400,000

300,000

Calculating withdrawals
The first year’s monthly withdrawal is determined by
the withdrawal rate (i.e., at 6%, the initial monthly
withdrawal is $2,500 or $500,000 x6% / 12
100,000 months). For each successive year, the dollar amount
: of the withdrawal is adjusted for inflation (i.e., at 6%
the second year’s monthly withdrawal is $2,584).

200,000

12/00 12/09 12/19 12/23
© 4% 5% 6% 7% o 8%

Sources: BlackRock; Informa Investment Solutions. This graphic looks at the effect that the amount withdrawn from a portfolio has on how long that portfolio may last. A prudent withdrawal rate
(3% to 5%, adjusted and revisited annually) can increase the probability of success. Other factors that may affect the longevity of assets include the investment mix, taxes, expenses related to
investing and the number of years of retirement funding (life expectancy). This is a hypothetical illustration starting at the beginning of a severe stock market downturn in 2000 to 2002. Beginning
withdrawals in a rising market could improve the longevity of your portfolio. The portfolio is made up of 50% stocks and 50% bonds. Stocks are represented by the S&P 500 Index. Bonds are
represented by the Bloomberg Aggregate Bond Index. Inflation is represented by the Consumer Price Index. This illustration assumes a hypothetical initial portfolio balance of $500,000 as of December
31, 1999, and monthly withdrawals beginning in 2000. Each monthly withdrawal is adjusted annually for inflation. Each portfolio is rebalanced monthly. All dividends and interest are reinvested.
Results will vary based on selection of other time frames and over time as assumptions change. These figures are for illustrative purposes only and do not represent any particular investment, nor do
they reflect any investment fees or expenses, or taxes. It is not possible to invest directly in an index. Past performance is no guarantee of future results.

©2024 CliftonLarsonAllen LLP
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Psychology of Investing:
Staying Disciplined Long-Term

©2024 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor. 37




1720,Sir Isaac Newton lostafortunein the South SeaCompany,the hottest stockin England.

Newton concluded...
[That he] ‘can calculate the motions of the heavenly bodies, but not the madness of people.'

38
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Which Would You Pick?

$18
$16

$14

“
—_
N

$10

$8

Cumulative return

$6

$4

$2

$0

Source: BlackRock. Lo, Andrew, 2017, Adaptive Markets: Financial Evolution at the Speedof Thought (Figure 10.3). Princeton University Press. Forillustrative purposes only. Notmeant to represent a specific recommendation for any
security listed. Past performance is no guarantee of future results.

©2024 CliftonLarsonAllen LLP
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Which Would You Pick?

$18 )
Pfizer

$16

$14

A
—_
N

U.S. Stock
Market

“
o

Cumulative return
A
0]

$6

$4

$2

$0

Source: BlackRock. Lo, Andrew, 2017, Adaptive Markets: Financial Evolution at the Speedof Thought (Figure 10.3). Princeton University Press. Forillustrative purposes only. Notmeant to represent a specific recommendation for any
security listed. Past performance is no guarantee offuture results.
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Investing With Emotions Can Be Costly

When times are tough, we want to limit our losses. When things are going well, we wish we had invested more.
We all fear missing out. But when you’re investing, giving in to fear is often a losing strategy.

More often than not, investors with this mindset tend to buy high and sell low as they invest more in a rising market and pull money
outin a falling market.

Riding the ups and downs of the market

Euphoric
am
R o,
* ¢ Surprised
O‘ ‘0
Thrilled g m = ® *
sl L] 2
* ¢ Nervous
& ‘. sell low
Confident 4 "
L 4
N Investors ’0’
’0 tend to buy *ens?®
Encouraged ,’ high ... Worried

l“

Panic-stricken

Source: BlackRock. For illustrative purposes only.
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Prepare for the Worst Before It Happens

Riding the ups and downs of the market

Overconfidence
Discuss creating
an Investment
Strategy plan Surprised ’
when the market ~soyou're
rises equippedto
combatyour
Confident Nervous emotions
wheniit falls...
Panic-stricken
Positive

Defeated

Source: BlackRock. For illustrative purposes only.

©2024 CliftonLarsonAllen LLP

..andavoid
feeling
defeated
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Keep Your Emotions In Check

Investors who have followed their emotions, joining the crowd of other emotional investors, have historically regretted it. Periods that followed
investors cashing out of the market have provided above-average returns, while periods that followed investors adding to the market have
provided below-average returns.

The average investor gets the timing wrong
3-yearreturns based on direction of quarterly stock flows (1993*-2023)

13.2%

10.1% average annual return of the S& P 500 Index

6.4*

“Following the herd” “Against the herd”
Return if buying when others were buying Return if buying when others were selling

Source: Morningstar as of 12/31/23. *Start date is as of April 1993. “Following the Herd” represents the average of the following 3-year returns of the S&P 500 Index for
each of the largest 20 quarters of inflows for all equity mutual funds and ETFs, as defined by Morningstar. “Against the Herd” represents the average of the following 3-
year returns of the S&P 500 Index for each of the largest 20 quarters of outflows for all equity mutual funds and ETFs, as defined by Morningstar. Past performance does
not guarantee or indicate future results. Index performance is shown for illustrative purposes only. You cannot invest directly in an index.

Investing involves risks, including possible loss of principal.

The opinions expressed may change as subsequent conditions vary. The information and opinions contained in this material are derived from proprietary and non-proprietary sources deemed by BlackRock to be reliable, are not necessarily all inclusive and
are not guaranteed as to accuracy. Past performance is no guarantee of future results. There is no guarantee that any forecasts made will come to pass. Reliance upon information in this material is at the sole discretion of the reader.

The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. There is no guarantee that any strategies discussed will
be effective.

©2024 BlackRock, Inc. or its affliates. All Rights Reserved. BLACKROCK is a trademark of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.

Prepared by BlackRock Investments, LLC, member FINRA. This material is provided for educational purposes only. BlackRock is not affiliated with any third party distributing this material.

| Not FDIC Insured - May Lose Value - No Bank Guarantee

©2024 CliftonLarsonAllen LLP
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Invest Through Market Ups and Downs

Hypothetical example of investing S60/month for 1 year into an asset with
starting value of S60/share

$70
$60 0.9
| . 1 shares
$50 share share 1.1 1.1 1.1 S $66
$60 $60 shares shares 1.2 1.3 shares 260
$40 $54 $54 shares shares $53
$49

$30 —
$20
$10

$0

Jan. 1 Feb. 1 Mar. 1 Apr. 1 May 1 Sep. 1 Oct. 1 Nov. 1 Dec. 1

14.1

+$210.60

total shares purchased

average price/share

gain over the period

Source: BlackRock. Hypothetical example for illustration purposesonly and is not meant to represent the performance of any particular investment. Number of shares purchased each hypothetical month is rounded
up or down to the nearest tenth of a decimal point for simplicity. Systematic investing does not guarantee a profit and does not protect against loss in declining markets. Systematic investing involves continuous
investing, so investors should consider their ability to make periodic payments in all market environments. Investing involves risks. Including the possible loss of all your principal.

©2024 CliftonLarsonAllen LLP



Our Tendency to Take Action
Fouie B

4

46

m Statistics show that the best penalty kick strategy forgoalkeepersis to stay in the
& A middle. Butthey jumpleftor right 94% of the time.

Source: The New York Times Magazine, “Goalkeeper Science”, 2008.

»

©2024 CliftonLarsonAllen LLP



-

Impact of Being Out of the Market

Investing

Returns of the S&P 500
Performance of a $10,000 investment between January 1, 2004 and December 29, 2023 Plan to stay invested
$70,000 Losses hurt more than gains
9.7% feel good. Market lows can
o result in emotional decision
$60,000 $63,637 Seven of the 10 best days occurred within two weeks of making.
the 10 worst days
* Six of the seven best days occurred after the worst days Taking “control” by selling
$50,000 » Thesecond worst day of 2020 — March 12 — was out of the market after the
’ immediately followed by the second best day of the year worst days is likely to result
in missing the best days that
$40,000 follow. Investing for the long
term in a well-diversified
portfolio can result in a
$30,000 5.5% better retirement outcome.
$29,154
2.8%
$20,000 2
$77,494 07% 125
hl 0
$10,000 $1,483
-2.8% 4.39%
$7.898 -2
$5,664 $4.179
$0

Fully Missed 10 Missed 20 Missed 30 Missed 40 Missed 50 Missed 60
Invested bestdays bestdays bestdays bestdays bestdays bestdays

Source: J.P. Morgan Asset Management analysis using data from Bloomberg. Returns are based on the S&P 500 Total Return Index, an
unmanaged, capitalization-weighted index that measures the performance of 500 large capitalization domestic stocks representing all
major industries. Indices do not include fees or operating expenses and are not available for actual investment. The hypothetical
performance calculations are shown for illustrative purposes only and are not meant to be representative of actual results while investing
over the time periods shown. The hypathetical performance calculations are shown gross of fees. If fees were included, returns would be
lower. Hypothetical performance returns reflect the reinvestment of all dividends. The hypothetical performance results have certain
inherent limitations. Unlike an actual performance record, they do not reflect actual trading, liquidity constraints, fees and other costs. Also,
since the trades have not actually been executed, the results may have under- or overcompensated for the impact of certain market factors
such as lack of liquidity. Simulated trading programs in general are also subject to the fact that they are designed with the benefit of
hindsight. Returns will fluctuate and an investment upon redemption may beworth more or less than its original value. Past performance is
not indicative of future returns. An individual cannot invest directly in an index. Data as of December 31, 2023.

©2024 CliftonLarsonAllen LLP
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Waiting for the “Right Time to Invest” Can Leave You Behind

Compound interest... “The eighth wonder of the world” — Albert Einstein
Hypothetical growth of $100,000 assuming 10% annual yield

$300,000
$260,000 $259’ 374
$220,000
$180,000 $161,051
$140,000
$100,000

0 1 2 3 4 5 6 7 8 9 10

Source: BlackRock as of 12/31/20. For illustrative purposes only.

©2024 CliftonLarsonAllen LLP
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Staying Invested for the Long-Term

Investors know that it’s logical to think long-term when it comes to investing. But when headlines about the market turn worrisome,
many feel the need to act. Acting impulsively in the short-term could have significant consequences when it comes to trying to

achieve your long-term financial goals.

Over shorter time periods, investing may feel turbulent
1 year returns of stocks (1929-2023)

60%

40

. ||II|I 1] Ill.ll II||||I il | ||I| ”“ll

-20

-40

-60%

1929 1940 1950 1960 1970 1980 1990 2000 2010 2023

Sources: Bloomberg; Lipper. Stocks are represented by the S&P 500 Index from 2/1970 to 12/2023 and the IA SBBI US. Large Cap Index from 1/1929 to 2/1970. The S&P 500 Index is an unmanaged
index that consists of the common stocks of 500 large capitalization companies, within various industrial sectors, most of which are listed on the New York Stock Exchange. Past performance does
not guarantee or indicate future results. The information provided is for illustrative purposes and is not meant to represent the performance of any particular investment. It is not possible to
invest directly in an index.

~m ©2024 CliftonLarsonAllen LLP
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The stock market can be volatile in the short term. It can decline substantially in a single day, creating
fear amongst investors. But if you stay calm, you’ll find that the likelihood of a positive return grows
higher the longer you stay invested.

The longer you stay invested, the greater your likelihood of positive returns
Rolling returns of stocks (1929-2023)

37.6% 25.2% 11.6% 5.0%

Monthly 1year 5year 10 year
62.4% 74.8% 88.4% 95.0%

o Times you made money (positive returns) Times you lost money (negative returns)

Sources: BlackRock; Bloomberg; Lipper. Stocks are represented by the S&P 500 Indexfrom 2/1970 to 12/2023 and the IASBBI US. Large Cap Indexfrom 1/1929 to 2/1970. Seefront for a description
of the S&P 500 Index. Past performance does not guarantee or indicate future results. This is for illustrative purposes only and not indicative of any investment. It is not possible to invest directly in
an index.

Investing involves risks, including possible loss of principal.

The opinions expressed may change as ditions vary. The i ion and opinions contained in this material are derived from proprietary and non-proprietary sources deemed by BlackRock to be reliable, are not necessarily all inclusive and
are not guaranteed as to accuracy. Past performance is no guarantee of future results. There is no guarantee that any forecasts made will come to pass. Any investments named within this material may not necessarily be held in any accounts managed
by BlackRock. Reliance upon information in this material is at the sole discretion of the reader.

©2024 BlackRodk, Inc. orits affiliates. Al Rights Reserved. BLACKROCK is a trademark of BlackRock, Inc. orits affiliates. All other trademarks are those of their respedtive owners.
Prepared by BlackRock Investments, LLC, member FINRA. This material is provided for educational purposes only. BlackRock is not affiliated with any third party distributing this material.
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Long-Term U.S. Stock Returns and Elections

Stocks have continued higher regardless of party holding the presidency

Growth of $1k since 1926
Cumulative returns, 1/1/26—12/31/23

$14,567,541
12/31/23

$1,000
1/1/26

Sep-88 Jul-96  May-04 Mar-12  Jan-20

Jan-26  Nov-33  Sep-41 Jul-49  May-57 Mar-65 Jan-73  Nov-80

Morningstar as of 12/31/23. Stockmarket represented by the S&P 500 Index from 1/1/70 t09/30/23 and IASBBI U.S.large cap stocksindex from 1/1/26 to 1/1/70. Past performance does not

guarantee or indicate future results. Index performance is for illustrative purposes only. You cannot invest directly in the index.
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Time In The Market, Not Political Party

It’s time in the market that matters, not the President’s political party

Last 10 years, $100,000 invested 12/31/2013,
depending on which party held the presidency

=== |nvested only for Democrats
Invested only for Republicans

== |nvested the entire time

$350,000
$311k
$300,000
$250,000
$200,000
$150,000 _/\/5172k
$100,000
PRSI RS N J SR A £

Last 70 years, $1,000 invested 12/31/1953,
depending on which party held the presidency

===|nvested only for Democrats
Invested only for Republicans

===|nvested the entire time

$2,000,000
$1.58ml
$1,600,000
$1,200,000
$800,000
$400,000 $50k
S0
M 0 M 0 M 0 M 0 M 0 M 0 ™M 0 ™M
nmooN~NKNOXORON N O © d o o
QOO O O O O O O
~ = = " AN NN NN

Morningstar as of 12/31/23. Stockmarket represented by the S&P 500 Index from 1/1/70t012/31/23 and IASBBI U.S.large cap stocks index from 1/1/54 to 1/1/70. Past performance does not guarantee or
indicate future results. Index performance is for illustrative purposesonly. You cannot invest directly in the index.
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Thank you!

Jim Mari

CFP®, Director, CliftonLarsonAllen Wealth Advisors, LLC
jim.mari@CLAconnect.com

(267) 419-1649

Brian Ream

CFP®, Principal, CliftonLarsonAllen Wealth Advisors, LLC
brian.ream@CLAconnect.com

(508) 441-3232

CLAconnect.com

MR OCE

CPAs | CONSULTANTS | WEALTH ADVISORS

©2024 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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